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INDEPENDENT AUMTOR™S REPORT
To the Members of Satvik Hitech Builders Private Limited

Report on the Financial Statements

Cypinion

We hove sodited the secompanving financial siptements of Satvik Hitech Builders Private Limited
{“the Company™). which comprise the Balance Sheet as at 31 March 2022, the Statement of Profit and
Laoss, the Cash Flow statement and the Statement of changes o Equity for the year ended on that date
and moles o the Amancinl satements, including o summary of the significan) aceounting policies and
cdleer explanatory infomation (henzinafter referred to as “the financial statements™ L

In our opinien and to the best of our information and according to the explanations given o us, the
aforesaid financial statements give the information required by the Companies Act, 2013, as amended
(“the Act™) in the monner so required and give a true and fair view in conformity with the Indion
Accounting Standards prescribed under section 133 of the Act resd with the companies {liwdian
Accounting Standard=) Bules, 20035, us amended, ("Ind As™)and other sccounting principles generally
accepled in India, of the state of affairs of the Company as at 317 March 2022, i1s boss, 13 cash fMlows
andd the chanmges in equity Tor the vear ended on thar date,

Basis for Opinion

Wi conducted our mudit of the iimancial statements in accordance with the Standards on Auditing {5As)
speci fied under section 143( 100 of the Companies Act, 2013, Our responsibilities under those Standards
are further described in the Anditor’s Responsibilities for the Audit of the Financial Statements section
of our report, We are independent of the Company in accordance with the Code of Ethics issued by the
[nstitute of Chartered Accountants of India (ICATY together with the ethical requirements that are
relevant foour audit of the financial statements under the provisions of the Companies Act, 2003 and
the Rules thersunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAT™: Code of Ethics, We believe that the audit evidencs we have oblained is
sufficient and appropriate to provide o basis for our audit opinion on the finaneial staements,

Kev Andit Matters

key audit matters are those matters that, in our profiessional judgement, were of most significance in
our gudit of financial statements of the current period. These matters were addressed in the context of
our audit of the financial statements as a whole, and in forming our opinion thereon, and we do not
provide a sepoarate opinion on these matters. We have determined that there are no key audit matiers to
be communicated in our report,

Information other thon the Financial Statements and Auwditor's Report therson

The Company’s Manggement and Board of Directors are responsible for the preparation of other
ifermation, The other information comprises the information incleded in the Management Discussion
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and analysis, Board's Report including Annexures 1 Board's Report, Business Responsibility repon,
Corporate Governance and Sharcholder’s Information, but does not include the financial statements and
our auditar’'s report thereon,

Chur opinion on the financial statements does not cover the other information and we do not express any
farm of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility 15 to read the other infarmation
and, in doing so, consider whether the other information is materially inconsistent with the fnancial
statements or our knowledge obtained during the course of our audit or otherwise appears to be materially
misstated, If, hased on the work we have performed, we conclude that there is a material misstatement of
this other information, we are required 1o report that fect. We have nothing to report in this regard.

Management's Responsibilities for the Financial Statements

The Company*s Muanagement and Board of Directors ane responsible for the matters stated in section 134(5)
of the Companies Act, 2013 (“the Act™) with respect to the preparation of these financial statements that
give a true and fair view of the financial position, financial performance, changes in equity and cash flows
of the Company in accordance with the accounting principles generally sccepted in India, including the
accounting Standards specified under section 133 of the Act.

This responsibility alse includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and For preventing and detecting frauds
and other irregularities; selection and application of appropriate of accounting policies; moking judgements
and estimates thai are reasonable and prudent: and design, implementation and maintenance of adequate
milermal financial controls, that were operating effectively for ensuring the accurscy and completeness of
the accounting records, relevant to the preparation and presentation of the linancial statement that give a
true and fair view and are free from material misstatement, whether due to fraud or ervor,

In preparing the Mnancial statements, Management and Board of Directors are responsible for mssessing the
Company's ability (o continue as a going concern, disclosing, as applicable, matters related 1o going
concern and using the going concem basis of secounting unless the Board of Directors either iniends 1o
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the company™s financial reporting process,

Auditor's Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement. whether due to frawd or error, and o issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted
i accordance with SAs will always detect a material misstatement when it exists, Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably
he cxpected o influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs. we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

*  [dentify and assess the nisks of material misstatement of the financial statements, whether duc to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate 1o provide a basis for our opinion, The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of intemnal contral.




« Obtain an understanding of internal financial contrels relevant o the audit in ordes Lo design audii
procedures that are appropriate in the circumstances. Under section 143(3 ¥i) of the Act, we are
also responsible for expressing our opinion on whether the Company has adequate internal financial
controls system in place and the operating efTectiveness of such controls.

s Ewvaluate the appropristeness of aceounting policies used and the reasonablencss of AcCrunting
estimates and related disclosures made by management.

#  Conclude on the appropristeness of management’s use of the going concern basis of ACCOUNting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability 10 continue as a going
concem. [f we conclude that a material uncertaintly exists, we ane required to draw atiention in our
auditor's report to the related disclosures in the financial statements or, if such disclosures are
madequate, to modify our opinion, Our conclusions are based on the audit evidence obtained up 1o
the date of our auditor’s report. However, future events or conditions may cause the Company 1o
cease o continue as a going concer.

®  Evaluate the overall presentation, structure and content of the financial statements, mcluding the
diselosures, and whether the financial statements represent the underlying transactions and events
in & manmer that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in ageresate,
makes it probable that the economic decisions of a reasonably knowledgeable user of the financial
statements may be influenced. We consider quantitative materiality and qualitative factors in (i) planning
the scope of our audit work and in evalusting the results of our work; and (i) 1o evaluate the effect of any
identificd misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant awdit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical reguirements regarding independence, and to communicate with them all relationships and other
matters that may reasomably be thought to bear on our independence. and where applicable, related
sifeguards.

From the matters communicated with those charged with governance, we determine those matters that were
of most significance in the audit of the financial statements of the current period and are therefore the key
audit matters. We describe these matters in our auditor’s report unless law or regolation precludes public
disclosure about the matter or when, in extremely rare circumstances, we determine that a matter should
nat be communicated in our repont because the adverse consequences of doing so would reasonably be
expected to outweigh the public interest benefits of such communication.

Heport on Other Legal and Regulatory Requirements

I. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order™), issued by the Central
Ciovernment of India in terms of section 143(1 1) of the Act, we give in the *Annexure [™ a statement
om the matters specified in paragraphs 3 and 4 of the Order.

2. As required by Section 143(3) of the Act, based on our audit we report that:




We have sought and obmained all the information and explanations which to the best of qur
know ledge and belief were necessary for the purposes of cur audit.

In our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss, the Statement of Cash Flow and the Statement
of Changes in Equity dealt with by this report are in agreement with the relevant books of account.

It our opinion, the aforesaid financial statements comply with the Indian Accounting Standards
specilied under Section 133 of the Act, read with Rule T of the Companies (Accounts) Rules, 2014,

Cin the basis of the written representations received flom the directors as on 31% March 2022 taken
on record by the Board of Directors, none of the directors is disqualified as on 31 March 2022 fram
being appointed as a director in terms of Section 164(2) of the Act.

With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectivencss of such controls, refer to our separate report in
“Annexure-II", Our report expresses an unmodified opinion on the adequacy and operating
effectiveness of the Company's internal financial controls over financial reporting.

With respect 1o the other matters to be included in the Auditor's Report in accordance with the
requirements of section 197(16) of the Act, as amended, according to information and aceording 1o
explanations given to us the Company has nol paid any managerial remuneration during the year.

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, as amended., in our opinion and 1o the best of
our information and accerding to the explanations given Lo us:

1. There are no pending litigations requiring disclosure of jis impact on its financial position in its
financial statement,

ii. There are no material foreseeable losses on long term contracts including derivative contracts
requiring provision,

i, There are no amounts, required to be transferred. to the investor Education and Protection Fund
by the Company.

v, {a) The Management has represented that, 1o the best of its knowledge and belicf, no funds (which
are material either individually or in the aggrecate} have been advanced or loaned or invested
[either from borrowed funds or share premium or any other sources or kind of funds) by the
Company toor in any other person or entity. including foreign entity {“Intermediaries™), with the
understanding. whether recorded in writing or otherwise, that the Intermediary shall, whether,
directly or indircctly lend or invest in other persons or enfities identified in any manner
whatzoever by or on behalf of the Company (“Ultimate Beneficiaries™) or provide any guarantee.
security or the like on behalf of the Ultimate Beneficiaries;

(b} The Management has represented. thal, to the best of its knowledge and belief, no Tunds
(which are material either individually or in the aggregate) have been received by the Company
from any person or entity, including foreign entity (“Funding Parties™), with the understanding,
whether recorded in writing or ofherwise, that the Company shall, whether, directly or indircctly,
lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of




the Funding Party (“Ultimate Beneficiaries™) or provide any puarantee, security or the like on
hehalf of the Ultimete Beneficiaries:

[c) Based on the audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing hos come to our notice that has caused us 1o believe that the
representations under sub-¢lavse (i) and (i) of Rule 11ie), as provided under (a) and (b) above,
contain any material misstatement,

ForBS D & Co.
Chartered Accountanls

UDMN: 220879 19A LZOIFS2R1

Place: Mew Delhi
Date: 27th May 2022



Annexore | to Independent Auditors’ Report

(Referved to in paragraph 1| under the heading “Report on other Legal and Regulatory
Requirements™ section of our report of even date).

L (a} The Company does not bave any Property. Plant and Equipment and Intangible Assets.
Therefore, reporting under ¢lauses 3(i) {a), (b). {¢) and 3(i) (d) of the Order is not applicable to the
Company.

{e) Based on the information and explanations furnished to us, no proceedings have been initiated
on (or) are pending against the Company for holding benami property under the Benami
Tranzactions{ Prohibition) Act, 1988 (45 of 1988) and Rules made thereunder, and therefore the
question of our commenting on whether the Company has appropristely disclosed the details in its
financial statements does not arise.

[ () The Company does not hold any lnventory, Therefore, reporting under clauses 3{ii ) of the Order
is not applicable to the Company.

(k) During the year, the Company has not been sanctioned any working capital limits from banks
or financial institutions [on the basis of security of current assets] and accordingly, the question of
our commenting on whether the quarterly retums or statements are in agreement with the unaudited
books of account of the Company does nol anse.

il The Company has not made any invesiment, granted secured/unsecured losns/advances in nature
of loans, or stood guarantee, or provided security o any parties. Therefore, reporting under clauses
3(iii) of the Order is not applicable to the Company.

iv. In our epinion and according to information and explanations given to us, there are no loans.
investments, guarantees and secunities granted during the year in respect of which provisions of
section |85 and 186 of the Companies Act, 2003 are applicable.

¥, The Campany has not accepted any deposits from the public. Therefore, reporting under clauses
Jivh of the Order is not applicable to the Company.

v, The Central Government has not prescribed maintenance of cost records under sub-section (1) of
section 148 of the Companies Act, 2013, Therefore, reporting under clause 3{vi) of the Order is nol
applicable to the Company.

vii.  According to the information and explanations given to us and on the basis of our examination of
the records of the company, in respect of statutory dues:

{a) Amounts deducted’ accrued in the books of accounts in respect of undisputed statutory dues
including provident fund, employee state nsurance, mcome tax, duty of customs, Cess, Goods
and Service Tax (GST) and other material statutory dues have generzlly been regularly
deposited during the year by the company with the appropriate authorities, No undisputed
amounts payable in respect of provident fund, employees” state insurance, income tax, duty of
customs, Uess, Goods & Service Tax (GST) and other material statutory dues were in arrears
s at 31" March 2022 for a period of more than six months from the date they became payahble.

(b} There are no material statutory dues which have not been deposited with the appropriate
authorities on account of any dispute,

viil.  According 1o the information and explanations given 1o us and the records of the Company
examined by us, there is no income sumendered or disclosed as income during the year in the tax
assessments under the Income Tax Act, 1961, that has not been recorded in the books of account.




K.

Xil,

xiil.

Kiv,

Xv.

{a) As the company does not have any loans or other borrowings from any lender at the balance
sheet date, the reporting under clause 3 ix)ia) of the Order is not applicable to the company,

(b} As the company does wot have any loans or other bomowings from any bank or Dnancial
institution or any other lender. Therefore, reporting under clause 3(ix)(h)y of the Order is pot
applicable to the Company.

ic) The Company has not obtained any term loan. Therelore, reporting under clause 3(ix)c) of the
Order iz not applicable 1o the Company.

() The Company has not raised any fund, Therefore, reporting under clause 3(ix¥d) of the Order
is not applicable 1o the Company.

(e) The Company has not taken any funds from any entity or person on account of or to meet the
obligations of its subsidiaries, associates or joint ventures. Therefore, reporting under clause
Mixde) of the Order is not applicable to the Company.

{1} The Company has not raised loans during the vear on the pledge of securities held in its
subsidiaries, joint ventures or associate companies. Therefore, reporting under clause ()00 of the
Cieder is not applicable to the Company,

{a} The Company has not raised any money by way of initial public offer or further public offer
{including debt instruments) during the vear. Accordingly, the reporting under clause 3(x)ia) of the
Order is not applicable to the Company.

(b} The Company has not made any preferential allotment or private placement of shares or fully
of partially or opticnally conventible debentures during the year, Accordingly, the reporting under
Clause 3(x)ib) of the Order is not applicable to Company.

{a) Mo fraud by the Company or no fraud on the Company has been noticed or reported during the
year,

(k) During the year, no report under section 143(12) of the Companies Act, 2013 has been filed in
form ADT-4 Accordingly, the reporting under clavse J{xi¥b) of the Order is not applicable to the
company.

() As represented to us by the management, there are no whistle blower complaints received by
the Company during the vear.

The Company is not a Nidhi Company as per the provisions of the Companics Act, 2013,
Therctore, the requirement to report on clauses 3(xii) (a), (b and (¢) of the Order is not applicable
tos the Company.

According to the information and explanations given to us, all transactions with the related parties
are in compliance with Section | 77 and 188 of Act, where applicable and the details of related party
transactions have been disclosed in the lnancial statements as required by the applicable
peCounting standands.

According to the information and explanations given to us Company’s size and nature of business
does not require internal audit system. Accordingly, the reporting under Clause 3(xiv) of the Order
is not applicable to the Company.

According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not entered into non-cash transactions with divectors or
persons connected with him, Accordingly, the reporting under Clause 3(xv) of the Order is not
applicable.
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{a} According to information and explanations given to us, the Company is not required o be
registered under Section 43 |A of the Reserve Bank of India Act, 1934,

(b The Company has not econducied {non-banking financial/housing finance}, activities during the
year. Accordingly reporting under clause 3{xvi)b) of the Order is not applicable to the Company,

(c} The Company is not a Core Investment Company (CIC) as defined in the regulations made by
the Reserve Bank of Indig, Accordingly reporting under clause 3xvidic) of the Order is not
applicable o the Company.

(d) There is no Core Invesiment Company as a part of the Group, hence, the requirement to repon
on clavse 3{xvi)id) of the Order is not applicable to the Company

The Company has incurred cash losses of Rs 441,28 hundreds in the financial wear and had incurred
cash losses of Rs 536,10 hundreds in the immediately preceding financial YERT,

There has been no resignation of the statutory auditors during the vear and accordingly the reporting
under clause 3{xviii} is not applicable.

According o the informarion and explanations given to us and an the basis of the financial ratios.
aging and expected dates of realization of financial assets and payment of fingncial liabilities, other
mformation accompanying the financial statements, and based on our examination of the evidence
supporting the assumptions, nothing has come to our attention, which causes us to believe that Ay
material uncertainty exists as on the date of the audit report that C ompany is nod capable of meeting
its liabilities existing at the date of the balance sheet as and when they fall due within a period of
one year from the balance sheet dae.

According to the information and explanations given to us and on the basis of the loss incurred
during the current financial year, Company is not liable to spent amount on CSR Accordingly
reporting under clawse 3(xc)(a) and 3(xx )b} of the Order is not applicable to the Company.

ForBSD & Co.
Chartered Accountants

UDIN: 22087919ALZ0OIF5281

Place: New Delhi
Date: 2Tth Moy 2022



Annexure U to Independent Anditors' Report

{(Referred (o in paragraph 2{f) under “Report on Other Legal and Regulatory Requirements’ section
of our report of even date)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2003 (*the Aci™)

We have audited the internal financial controls over financial reporting of Satvik Hitech Builders Private
Limited ( "the Company~) as at 31 March 2022 in conjunction with our audit of the Financial Statements
of the Company For the yvear ended on that date,

Management's Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal finaneial controls
based on the intermal control over fimancial reporting criteria established by the Company considering the
essential components of intermal contral stated in the Guidance Note on Awdit of Internal Financial Controls
over Financial Reporting issued by the Institute of Chartered Accountants of India ("ICAI"). These
responsibilities include the design, implementation and maintenance of adequate intemal financial controls
that were operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to company's policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of reliahle
financial information, as required under the Act.

Auditors' Reaponsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our awdit in accordance with the Guidanee Note on Audit of
Internal Financial Controls Over Financial Reporting (the "Guidance Note™) and the Standards on Auditing,
issued by ICAT and deemed to be prescribed under Section 143(10) of the Act, to the extent applicable o
in audit of internal financial controls, both applicable to an audit of Internal Financial Controls and, hath
issued by the Institute of Chartered Accountants of India, Thase Standards and the Guidance Note require
that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance
ahout whether adequate internal financial controls over financial reporting was established and maintained
and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain andit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial controls
over financial reporting. assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of intemal control based on the assessed risk. The procedures selected
depend on the auditor's judgement, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit epinion on the Compeny's intemal financial contrals system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A Company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally secepted accounting principles. A Company's internal
firncial control over financial reporting includes those policies and procediires that:




fa) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company;

(b} Provide reasonable assurance that tranzactions are recorded as necessary to permit preparation of
fimancial statements in accordance with generally accepted accounting principles, and that receipts
and expenditures of the Company are being made only in accordance with asthorizations of
management and directors of the company; and

(] Frovide reasonable assurance regarding prevention or timely detection of unauthorized acquisition,
use, of disposition of the company's assets that could have a material effect on the finaneial
statciments

Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error
or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls
over financial reporting to future periods are subject to the risk that the intemal financial control over
financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deterioate.

Opinion

In our opinien, the Company has, in all material respects, an adequate internal financial controls system
over [inancial reporting and such internal financial controls over financial reporting were operating
effectively as at 317 March 2022, based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the Guidsnce Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the ICAL

ForBSD & Co.

Membership No. I}GETIQ

UDIN: 22087 I9ALZOIFS281

Place: Mew Dhelhi
Drate: 27th May 2022



Satvik Hitech Builders Private Limited
Rogd, Office; 10, Local Shopping Complex, Kalkaji, New Delhi-110019

Corporate [dentity Mumber = U45400DL20070TC167300
Balance Sheet as at March 31, 2022

(Amount in Hundreds)

Particulars | Mate Ax at AL ot
MW, March 31, 2022 March 31, 2021
ASSETS
Currank Assats
aFinancial Assels
ipCash and Cash Eguivalents 1 480,39 124,56
il }other Financlal Assats 2 7 1.38,90,35%.07
bpCtnier Current Astals 3 140,00 191,004 1,000.00
140 00671.48 1,38,91,523.63
TOTAL ASSETS 1,40.00,671.48 1,368,91,533.63
EQUITY AND LIABILITIES
Equity
alCouity Share capital 4 1,40,00,000.00 140,00, 000, 0
BOthar Equity 1 120,940 {1,0B,67.62)
1,38, 00,E79.10 1.38,081,320.38
Current Liabiiting
ajFimanciad Liabalibies
i10ther Finencial Liabdlitins 5 191.45 N335
bither Curment Liahilities & 1,05,600.93 .
1,09,797.38 R
TOTAL EQUITY AND LIABILITIES 1,40,00,671 48 1,9891 523,63
Significant accounting policies A

The note nos. 1-19 form an integral part of financial statements,

A per our report of even date attached

For and on behalf of
BSD&CD.
Chartered Accountants

5
Sujata Sharma iU Acels
Partner DIN? 01560930
M.Ho. JEF919 {Whokatime Director and Chief
Exefiitiwe afficer)
T
Place : Haw Delhi Raapet Kumar
Date 19 7 MAY 2011 (Chief Finahctal Officar)

Fo and an bebalf of the Board of Directors

.rmm& ﬁ"‘]““ﬂ ~

Pavan Agarveal
RIN: 02255157
(Directary



Satvik Hitech Builders Private Limited
Fegd. Office: 10, Local Shopping Complex, Kalkaji, Hew Delhi-110019
Corporale Identity Mumber ; B454000L200FFTCL67 309

Statement of Profit and Loss for the Year ended 31 March 2022

(Amaung in Hurdreds)
Particulars Mote Year cnded Year cnded
ho. HMarch 31, 2022 March 31, 3021
Revenue
Cthar Trcomse 00,00 4500
TOTAL INCOME 00,00 i 5.
Lxpenses
Finanoe cost T Gd. 31 E4.53
Dithar fepanses & a76.97F 916.17
TOTAL EXPENSES F41.38 a1, 10
Profit/{Loss) Befora Tax [441.28) (a6, L0}
Tam paponso 0 - -
Profit/{Loss) tor the Year (441,28} (3346, L]
Other comprehensive Incomie - x
Tax on abova kams - -
Total other comprehensive Income = =
Total comprehensive Income for the Year {ﬁm {536.10
Eammings per equity shans {in rnapesac)
Barsic Bogiluped [Face valye of B 10 ead) 10 {o.oo) {0.00]
Signifcant accowting policies A
The mote nos, 1-1% form an integral part of Tinandal statements,
A5 per our repert of aven date attached
For and on behall of Fos ot behad af the Board of Directocs
B S D& Co.
V ( y
A R Jf} i b

ManTsh Goel Pawan Ag I

DINADASENRIT DIk: 02205157

{Whohetinwe Director and Chief { Hreckar)

Execulive afficar]

[Chiel Financal Officer)

Place : Hew Deihi

PRI 7 MAY 7012



Satvik Hitech Builders Private Limited

Regd. Offlce: 10, Local Shepping Comples, Kelkeji, New Delhi-110019
Carporate Mentity Mumber © 045a000L 20 7PTCI67 309

Statemant of Changes in Equity for the Year Ended March 31, 2022
A, Equity Share Capital

Farticulsrs Humbers Ameunt in Hundreds
Balmnce ox ot 1 Spert] TX20 14, 00,00, 000 1,40,00,000.00
Changes in equiky shane capital due ta prar period efrors - 2
Restated balarce as at 1 April 2020 14,00, 00 000 140,00, 00000
Changes in equity share capital doring the year pnded 2020-31 = -
Balance as at 31 March 2021 14, 0:0,00,000 1,4{!"5“&:
Balance ag at 1 April 2021 14,00, 00, 000 1,40, 0000040
Changes i equity share capilal due o prioe perfod emons - =
Aestated balance 2 at 1 Aprll 2021 14,.00,00,000 1,40, 00, 06000
Changes in equity ghare capital during the vesr ended 2021-22 - o
Balance as at 31 March J02F 14, 040 00,000 1L,.40,00, 000,00

B. Other Equity
{AmoUnT in Husdreds)

Attributabie to the owners of Satvik Hitech Bullders Private Limited
Other
BT Reiained Earmings comprehansive Total Other Eguity
Income
pkance as pt 1 Apri| 2020 [1,08,143,52) = (104, 143.52}
Frofitf| Lass} for the year (536,10 - 536, 100
Cener Comprehengee Income - . =
|Balanca as at 31 March 2021 [1,08,678.63) = (1,08,67H.62)
[Balance as at L April 2021 {108,635 52) - 1.8, 679,63]
Proft/{ Less) for the year {441.28) - (441,20
Other Comprohensive Incoma . . 3
Balance as ak 31 March 20232 {100, 420,00) £ {1,009,120.90)

Tha notes refarred to abowe form an intagral part of financial stabamens.

&5 par our audit repest of even date attached

For and o behall of For and on benalt of board of directors
BS D & Co,

)
T'El'uln.' -

Favan Agarval
DIN: D2295157

[Derecter}

M.Mo, 087919

Exacutive officar

Face: Maw Delhi
Date 7 H“ e {Chiel Financial Officer)




Satvik Hitech Builders Private Limited
Regd. Office: 10, Local Shopping Complexs, Kalkaji, Mew Delhi-110019
Corporate [dentity Mumber @ U454000L2007PTCLE 309

Cash flow statement for the year ended March 31,2022

(Amount in Hundreds)

Year ended Year ended
Particulars March 31, 2022 March 31, 2021
A, Cash flow from operating activities
Profit/(toss) for the vear before tax (441.28) [536.10)
Adjustment for:
Finance cost 64.31 &4.93
Operating profit/ (loss) before working
capital changes (376.87) (471.17)
Adjustments for working capital
Current Other fimancial Assets 1,38,90,399.07 &00.00
Other Current Assets (1,39,99,191.09) :
Current other financial liabilities {11.80) a
Other current llablities 1,08 600.93 -
797.11 &00.00
Cash (used in)/generated from operating
activitios 420.14 128.83
Direct taxes paid/ refund dus - -
Mot cash (used in} f generated from
operating activities 420.14 128.83
B. Cash flow from investing activities - -
€. Cash flow from financing activities
Finance charge paid 64.31 b4.93
LasN (used in )/ genarareda rrom nnancing { ! L :
activities {64.31) {64.93)
Net (decrease) / increase In cash and
cash equivalents (A+B+C) 355.83 B3.90
Opening balance of cash and cash
equivalents 124.56 60,66
equivalents 480,39 124.56

Az per our repart of even date attached

For and on behalf of
BSDE&Co.

Partner
M.No, 6E7919

Mace : New Delhi
Date 3 7 MAY 2077

For and on behalf of the Board of Directors

s

Maliizh Goel

DIMN: D3560939

{Wholetime Director and Chiel
Executive officar)

= ] 2
l'\ll\vlit-' _.-"-----
-
-

Roopendra Kumar
(Chief Financlal Cfficer)

Pavan Agarwal
DIM: 02295157
{Director)

Pmm i -.I“g:]'}lh'\.a.- ol



Satvik Hitech Bulbdess Privabe Lisited
Bagil. DiTce: 10, Local Shopping Complex. Kallaj, Mes Deili-110019
Corporand Tdently Mumibsr  GeESEDLI00 AP TCIET 30

A Signficant accounting poliches

L.Corporate Information
Eaprwi Hitech Duilders Privete Limited {"The Compony™) b 2 sulrsidiary company of Gisane Forisl Soa and Hils Developers Umied . Registered address

al the coempandy 15 10, Locsl Shopping Compdex, Kalks)l, Mes Celhi-110019
The husrisis al the company i ko provide cellplse mobile, fixed o telecormemunication snd meitimedis serysoes

1., Sigailicant acoounting policies

I} Basis of preparalion of Masscial statemasis
The fingricinl statements of the Company Fase been prepaned in-accordance with the Comoanies (Indian Accounteg Standardsh Rules 2015 {Ind AS')

sz by Mmstry of Corporale Aairs [MOA'). The Comspeey hes unlformly applisd the accsunting polickes during the percd presented.

I} Rewenus recopnition

Rayenus IS recogniced on aicnsal Dase and messursd al tha feie yaloe of the considersion recsivid or reteivasds S goode suppdied and sensdices
rendered. net ol retors and dscounis (o cusbamers.

Ny Imwentorses

Land is valued at cost, wmhich & detesmied gn averags rmethod, Cesd ischnled ool of acguisitan sl Al ol cosls incurred o the date of Possescion

liv} Impnirmsent of Hon Firamdial Assets

The Comgany sesesses af gach Dafance shaal date whalker Psiee & any iulicabon thal an dssel may Be impared, |5 ey such eelichlion exists, the
Compaery eslimaetes the recoverable smount of the asset. I KEh recoverabde amount of i 28l or the recoverable smount of the cashrgensraling
il 1o which the asdet helongs B feds than &= carryng amoonk, the camying amourk ks reduced to its recowerable amount. The reduction ks treabed as
a1 impairmant lees anhi & eosgiEed i e datemest of pradit Ane iosy

] Financial Instrumcats

a] Finamcial Assets

Imitial recognitian snsd messurament

Finanoal assabs are recognised when the Company BOCOMEs 3 party 16 1B contraciual provisoes of this fvans s Insemant anid 2 maagursd initally
al fair walig adjsted for nsacTion eaes

Swhsequant measuremant
{1} Prandisl mstaaments 5 smortised cost - the Branciad instrument 15 measured at the smoised cost iF both the foBowing concibions are mal:

{a] The pmmat b= hedd within 3 business msdel whooe ohjecbive izt bl saols i enlbinctang eontrisiual caih Rewi, fmd

(b)) Conlractual bemnms of Ehe asset give rise on specFfied dabes to cash fBows that are sokely payments of prindpal and interest {SPPEY on the Principal
Al cansEnding.

After ksl mebiuremenl, such linenoal amsets e subsequently measured ab amortised oost @sing the olfecive intesrass rabte JEIR] mothed.

Da-racognition of inanclal ascate
& Nnancial sxret | prmesdly de-recognised wien the Aghts 80 raceive caeh M Tram the sscel lave expired oF the Compansg has fransfenrad e nohds
to receive cph fows from the aset,

] Finanscial Ralslites

Initial recoandtion and measursment
A Ninancial laldlines are raiegr el wikisly st fair value and transachon cost that sre attributable to the accuisiion of the Bnancial habilickes are alss
atljatad. Those Eahilgios are casaified as amorticed cost,

Submpguant maasurament
Suosequent b infial recognibon, Bhese Habibtkes are measurad &b amanied cosl sding tha affetbye inkirsst mathad, Thidia liabildtion mckede
brrrominge and dapneis

e-recognition of financal Rabdlities

A Rmarcial liabikky is de-recognicod whan the ablgarss undir the liabiley B dischenjesd or canceled gr axpired. Whan an gasting Fnancial lisbility i
replaced fiy ancther from lhe seme lender on substantially difarent lerma, ar on the terns of an axsting Hahilty am cbslatially medified, weh as
gRthange of maclifcaton ie traabed as rhe de-recogniion of the orginal Nabilky snd the recogniben of 3 nes Rbdity. The difference in the respective
CArTying amounts ks recognised i the stetement of prefit o lngs,

cllmpairmenl of lnancial aeeats

The Company asisesps oo a formsnd looking bask the expecbed crodit losses assacinbed with i3 assels ceried ab avesbimad copt ang FVOCT dabit
ingbrurnanta. Tha irpiermdnt methodology applied depends on whether there has been a significant incresse In oredit sk, Mote 16 detsils hoe the
Company determines whather there has boon a ssaslfeant mersass o crdil nak.

Fow radd rRoHARES oaly, he COmpany applies (ke dmgdified spproach permitted by Ind A% 109 Finandal Instrumenis, which reguires axpected
Ifetime Iosses to be recognised from inftial recogniton of che recehablas.
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i) Provislons, continget assets and contingent llabitities

A prosison s recognized when:

e b Coonipdsy his A presert chllgation & a result of & pest et

=t |5 probade thal an oulflov of nespurces emlsdlyas) stonomic benelits will be required bo wettle P ohbgation; and

s i reliabie estimate con be made of the amount of the obiligaton,

A disclosure for 2 contingent liasdity s made whan thers is & possible ablgation or & presest ohiigstion ther mey, but probably will noq, require an

mﬂ'"h‘ HE;I ‘Wﬂdm- Where there s 2 possible obligation or a prisgar ohliggstion Wl the Skelisd of optlloe of rissouries B nmibe, o provsion &
agare Iz mada.

wit} Barmings g share

Busic earnings per share ane caculated by didding the Mel Frofit for the year sttnbugahbie to equiey sharcholders by the wegited sverags niimber ol
@iy BhaFeE cutstanding during the year,

For the purpose of caiculating dilubied aamingd per ehans, tha Net Profit for e wear sttributsbie bo egoity shareholdess and the welghbed fesrage
Misnbar of shangd uletindiong diring the vesr are adiusted for the aifects of ol dikstive polecd sl sowiy chara,

'l'ﬂ'l} lﬂnﬂl T.Ih

I Praviaian for currend tax is made based on Che tax payabée under the Income Tax Act, 1A61, Current income tax realg Lo ibms recognised ouwlsido
profit and Ioss s recogaised outside proit and loss (egher in other comprehensive Incame o in 2quity)

il; Deferred taa i recognised on temnporaey diferesces betwean tha garrpng amounks of sssebs and lishdlties in the finsncisl statements and (e
oofmesponchng (as Bacsd ussd in the tomputation of taxable profit.

Deferred 1ax kabilties and assets are medsursd AL Usa Las rabis that are sxpected bo epply 0 the period in which the Gability s settled ar the asse
readiced; Based an Caw ralee (85l thx lvwe) that have been enacted or substantively anacted by tha end af tha reporting pamed. The eamying ameunt of
Deferred tax Nahibties and assots are resiawad b thie and of eseh repofting perind

I )Significant managpement judgement In applying accouniing palicles and estimation of uncertainty

Significant mansgoment judgsments

Hihan prépasing ghe financal statements, manapemient undertakes & rumbar of judgements, sitimates and ssomptione sbout the recognitian and
maassemant of aasats, Babildies, inoome snd expenses.

The folicwesg are sianificinl mansdment fodoements i applying the sccourting polides of the Compaiy (Rat fiaad the ot dgnifizent effect an the
financial Satements.

(8} Revemis

Revenue Is recognised on accrual bass and comprises of aggregate amounls of sie price agreed wih customgr and |8 recognised on Che bas of mes
of rights sa transferred,

() REcagnithen af dalamed Tax sssels
The exient o which deferred tax assets cn be ecogniied S bassd on an sssesment of the probability of the Company's fuisre taxabie ncoma againgy
wilich thar doferved 1ax astels can be ubfiped

2
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i. CASH & CASH EQUIVALENTS

gl in Hurlrissha )
A= nk A nt
R Harch 31, 2032 March 31, 2021
Balonce with Besik
- Bn Current Acobenls LA d ] fHLE
Cach & Fand 13.13 13,55
48059 124.56
2, CURRENT OTHER FINAMCIAL AFSRTS {Amgnnt in Hundredi]
As b A alk
"""’”'"‘_ . March 31, 2023 Harch 31, 2031
{unsecured, onshdered good ke sthirsiss slalad)
Asglynees rociverabie in cash
- Holding vomgany of Hedding company = 138,490, 507
- 1,30, S, 300,07
1. OTHER CURRENT ASEETS (st in Hundedc)
il s AL at AE ot
"a i March 31, 2022 Harch 31, 2021
A apaingl gosds srvice and ather
= (iR 190,09 100 B
= Peflow Sutesidiary comgany .40, 00, 000, 08 "
| 140,00, 191.09 1000, 00
A EQUITY SHARE CAPITAL {frmennt in Hund e
A% at A=t
i
Particulers March 31, 3023 March 11, 1071
Auiharised
T, N, (00 ah, 000 D00 ) v Ly Sy of B3, 10 2ach 1, 40.00,000.00 1,30, 00,001, ()
I-HM!:W‘“.UU- I.ﬂﬂlmﬂ.ﬂﬂ
Issued; subscribed & pabd up
FACLDO, D £ LA, GO0, 000) Equity Shares af Fs. LT aach fully paid up 1,480,000, 000,00 1.40,00.00).00
I 140,00, 000,00 L1, 00,000, 110 |
Figunas is beackels maprsanl thowe ol the grevious yaer,
r‘l . LU As ot
Portbculars Harch 31, 2022 Harch 31, 20EL
Amouit s
Humbar Anount in Hundreds Fiimiber Hungruds
Equity Smares of fs 10 each fully pekd
Shares outstandng ak the beginning of e year 14,06, 04,606 1,40,00,000,80 | 14,00,00,000 1.40,00,000,00
Ehaares Issued during the year k) L g .
Shares boughl back during the yom - . - .
Shaiiis OULEts g Tt aialdl 2 1h
’ ey e 14,00, 00,000 1,000,000, 000,50 18, 00 001, 000 100, (R0 0 |

‘S:"
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4.2 Turemis § rights attached to egquity shores

Thie cemgany his anly ane cless of squity ghanss hawing 8 par value of Bz 10/-par share. [ach bolder of equiy shares (s satied 10 ens a0ls por g, B
i @nuity shienk, miued by e compeery thall be ranked pln-psssu wikh e ewistng equity shees. The cemphny declirg and gaye dividend s Tndian
agsai. Tha dividend propesad @ any by the Doprd of Diractors is subject to the approysl af the sheraholders i the armuisg Annyal Genesal Mesling. In
1B wenil al lguidiben of the tcorspany, the holders of equity shores will be entitied ba recelve rempining assets of the company, after diifribuban oF ali
prefersadisd amounts, sy in propofion to D number of cquity Shanes heid By tha share helders.

4.3 Shares held by holding ¢ URimate holdieg company and § or thelr subsigiarim and asscciatis

=

N a1 o @t
Farticulars March 31, 3027 March 11, 2071
Mismilser af Mg ber of Amcumi in
Shares ekl | Amoust in Husdreds | Shares haeld Husiteirmdn
Holding Company
{3maun Famst Spe and Hils Devplopers Limsed 14, 00,00, 080 1,£0,00,000.00 | 14,00,00,000 140, 10,000, 60
14,001, 00,000 1,40, 0000000 [ Ld,00 00000 l..-ﬁﬂ..l:l-u.[lm.i:l“

Partigulars

Holding Company
Omaxe Forest Sga and Hills Developors Limibed

A4 Detall of shaseholders bolding mare than 5% shares bn eguity capital of s Compay

2%

— Mo Hotting

10,80

The sigresaid dischosure is based Upon percemapes computed as ol 1 halnos shaet ate, s per records of

B company, nduding s register of

sharsbelders / mombery and otter declprations reoeived fmm sharehoddars regaimtiog benehicial inbemst, the sbove shanchol@ng reprasants both ligal and

beseficial oEnerskans of shares.

4.5 The cnmpany Bas mol riséryed dany shares (or issge under gpbons and contracks ¢ comasibments for the safe of shares | disinvestment.

A6 The compey hos ot aflotted s Rdly pakd e shanes pursuam o conirictds] withoul papment Bming recoived o cish and kas naither alloited ony

Tully paisd up shares By way of bonus shares nor hes bought beck soy dass of share Snce date of Tnoorporation,

4.7 Shareholding of promoler
Shore held by promoter a5 88 March 31, z0ze

AE at March 33, 2022 A5 at March 34, 2021
%% Changa Surlng
Promoter e
Mo of Shara %':lmhh‘ Mg, of There “’::::l' the year
Dz Ferml Spa and Hils Deynicpan Limitnd 1.2, 01, [0, N BT T+, [HL, 0, G0 10 %
Total 248,000, 043, Do 100 14,1, 040, 5500 100 r
Shars hiehd By prosvebis as at Manch 31, 2003
As at March 31, 2031 As @t Marel 31, 2020
% Changa duting
Pramsiber Mama
M ef Shira *ﬂ‘:::" Wi, of Share *‘;:ﬂ" tha yenr
Omare Forest Sga and Wils Deyeiopers Lirmdbesd §4,00,00,000 00 b, DM, D0, 108 iR FH
LTl Y U —
Tortul 14,400, 00, 410 L00 14,00, 000, K00 LD O
& CURACHT OTHER FINAMCTAL LIABILITIES {Amzurd in Hundrads)
Warthcs Ac at Acat
lare Harch 31, 3023 Harch 31, 2031
Audk feo paypabie 1090, &0 S
ahes gayablng 51,45 10335
191,45 21335
6, CURRENT OTHER CURRENT LIABILITIES %WMEL
Particutars Rz Bt
Mach 31,2023 | MHWarch 31 2098 200 |
Advance fromm customers and othess
= Frgery hcdding company of holding connpany L09,500,53 F
1,08, 600,93 -

|




T. FIMARCE DOET
;__u s 0 For ihe pear snded For tha pomr andd ANTERELIP Hertimds )
HMarch 31, ekl Herch Jd, 1931 ]
[ v e TRT Bag1 ]
=] il H
. OTHER DXPIHSES - o] py, Herermin)
!I' tpui Fik Thil idd £ O AT T Bl
Harch 38, 10¥2 Harch 31, 1021
F:l'rﬂ.llﬂnl:l— L § paarican.
BB 1805
urd faam r.m 1975
& mrabmaiona cierges AdLAA 4TT.HE
anik fam RELE ] SEELE
e W17
1P T P TR [Arpawnd in Hundnegh]
Fra vies ppde @il Fow qies prae pivded
Farpinilars
Marsh 30, 1032 Herch 31, 1931
T aapendes conmmaial o

Cirrent Trczma Taz

The mujor comperent of FNHTaT® 138 86 [RESE% Sl TIE SDEHKILNLNA
OF P S0 N Bhe s Pl b ¢

Frwrticularg

o Emipgted W dee R bayed a0 E-mmmmurmp il eporied L prpase e siERrHn

e i (PSR ) EYWTERPRE]

March 31, 2037

Tor e pEad B
Herch 31; 1831

ATEANT AR B os) Beform e

hzplranks oy rue

Camwpulad Leo epermes

Currant Ton Frosdalonaid}

Tix mapense recagnived in staloment of profi srad lass JA)

FLTTR L]

0 AR

0. EREHENGE PEE AHARE

Perticuine

Far tha yoar ended
Hasch 31, BE3Y

Froft o) aflarins |in Aupess)
Wormgrunr vaed kar cabnalsting tawn s0d il gamangs pt Ea
Fipihy ERAGHE (it 3 BE TR palis eeql

Wil @ v s rardier F SEares ouad an Enresmesainr har
\enfealniing boab B chided Saorkuge pov A e

Mopriral ankes par sk [ln Bopesd
Iﬁzllh'hl“.ﬂprri— in Fuagsnn|

Tor ﬂ'lll.'r-lr-'llii
g 1L 203N

14,00, 0, 030

14,053, D, D1

JEAE2E]

JHAL3E

LLE
bt ]

CONTIMEENT 5 i COMMITHENTS

[P ioml

A 5t
Fianch 30,2021

Cortrgen Lissdiber

ML

13, Desncen of pdwancas gieen sng aoups Sraraisi 91 P Nrancle SHes ol TRIFFIS B7E SULRECL b PecoreiSon @i CoalnTwlan fn repecitve pelion. The balasce of ses
FIRAROEE BhEE il phE Pasod aid Ron Drsiciad ety snd kakiiben are daken me thowe By the hookx of aorcumes. The simede canrome 38 serh pRconeRistnn AR conkvaines
caril prasanty b cemerTend, Desabie, AE pTRERE K BTy HbRT T iy Pl el O Sl Se0osel L o ks ceflemalon hio oo sise 0 B Enaoe! salemenk, e finenis
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14, RATIO AMALYSLS

Rakin
Partkulss Murmeraios [} Change (in Enpn i on
Fo¥. 282123 Fo¥. 2020-21 percentage]
Wik = Inorgas i
[ Tolpl Curenl Assels - [Tedal Guren Lis ses {7752 G, 34590 L L ke oy
Dot conssts al
Dol Enpaty Rasa Lesmrwry e lnwaw [ Totwd Bty BiA WA rra | Biin
babirimn
Esming lar Okt
Servicashial Fofi aher (Dot penvioa=irisnes]
[t Servioe Cowerage Rl m""" mn“ Bis MR rarh | misn
et ey gt |epyrranis
riort-cash sdenimaris
Feotum On E gy Rann e e Foy Mo |acerage s wputy 0.00% 0.00% 0,607 Mk
Iaweory Tumover Fawd: NEmrnm e spaaiora. | mwa iy s, MR PR, | SR
LT T R —— [y —— T rA, (T M, [ it
Trade oo bovar miin Het Concll Purchase  [orone iy Pia, HrA F, | mea
rltlnmu.rrmﬁn iﬂi.nl-um- r:-;ulm A ik ru | s
— ol Eﬂ:-. o— i ey AR P | s
TR e e
Pk £ Castnl Enplnsd] %) o __e boes 005 D00 | B
et gere sl B £e Irezsizn ]
rﬁ:m en D! el i Wl = W Ay A PR P | WA
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MNOTE 15 : FAIR YALUE MEASURMENTS
(1) Financial Asscts/ Liahilities by calegory

Amount in Hundreds)

Ag As ar

Particulars Note March 31, 2022 March 31, 2021
Financial Assets
Al Amoitiscd cost
Curreit
Cash and Cash Equivalens 1 45139 124,56
ithier Fimnmcinl Assers 2 - 1,38 50 300 07
Total Financial Assets 480,39 136,04,523.63
Financial Liakbilitics
At Amortised cost
Current
Crther Financeal Labilitics 5 101,45 X325
Total Financial Lialvilitics 19145 203.25
(i1} Fair value of Gnancial assets and Habilitics measured at amortised cost

{Amicunt in Hundreds)

As i As ai
March 31, 2023 March 31, 2021
Carrying Amount Fair Value Carrving Amount Fair Walue

Financial Asscts
Current Assets
Cash and Cash Equivalents 480,50 4R030 124,56 124,506
Oither Finaneial Assets - - 138 S, 300, 1Y 13880 39407
Toal Financial Asseis AR, 39 48039 1,38, 1), 523.63 1,35,90,523.63
Financinl Liabilities
Current Liahilities
Oitheer Financial Liaksilites 191.45 19145 M3 25 Hi3 .25
Toal Finanecial Linbilibes 191.45 191.45 20325 23.25

Far shaor weom fEnasscial assers amd Balhlties carmed at amonmzed cost

\)ﬂ'ﬁ

. the carrying valoe 15 reasonable approximation of fair value,

§



HOTE 16 !KISK MANACEMEMNT

The Company's Elwbes axpaos il io mackel nek, Aguséy rgk and credit righ. The managerst b B oversl] risipansibibty fee e astablishmest snd gyeesight of the
Cnmpeay s FEk masagernanl Famesserk. This sale acpsing B eaunces of rsl wiics the aniity (e axpasad 1o and hesy the enbty manages the s and thi ralsked mroact in
i Aokl sERIRTELS.

Crudit risk

Crmlil risk ig the nigk hal & csgrtenpary Tads o dischanga s sbiigatiss o (e Compiey. Thi Compeay's sdposon 0 oot ek is mfuenced msinly By cash and cash
equiivalonds, irpde recaivableos and fSeancial assets maxsiad o amomsed oosl Tho Company canbinuoussly mongoms Sefaulic of customers snd obfer tounterparties and
weerporates this infomalion Inio fs oredt ks conbrols.

Credit sk mansgenent

Creoht risk radimy

The Campany sssesses and mansges cedk risk of Msanoal assets Based on foBawing cxlegories srrved o the basis of assuenpkions, inputs and Teclars specific e the dass of
firencial asseis.

A7 Lom el risk on Anancisd recarting oake
B2 Mok ate Cridil fisk

The tampatiy Prieidi Tor sxpeetid arodl Bas himed ot Gl aming
[Craitvish  [Basis of cotegarisation Pravisian for expecied cradsioan |
Lirwe crasdik risde 13 math sxpeoind credit loss
Cash and cesh equlvalests and oihar Seancinl Esels
Med E— Fr—— il okt $Ume erpeciegd credil ke or 17 mecdh espacted oredit

Bisiand on Biisingss adssiei] in wligh the Compesy operates, & defaul on & linencal pasit is considendd when The Sogtber pay TElg 0o maks [iapvesnoly within e agreed
Birrve peericd af gsar Con Gy, Lis réles rellesling defaults are beies on aciosl cred® Ioss expersncs and censdderng diffemnies bEmesn cormnl o Ngforicsl ecanomic
canditons.

Fanets e wrilken off shi (e 12 s reesosable ex pectation of recovery, such &3 8 debior gedareg tankruptcy or @ Segation decided againgt B Compeay, The Company
conbiuse Eo srgqags wikh partiios shoss Baleeces sos mritbin off and mtempts 1o enforce repayment. Recovenes made s recegnised in the stalsment of pralit and loss,

AL
X Asat
it caa e B .55 March 31,2022 | March 3l 2021 |
A Larw Erpdil fige Cash and cash equivalests and oiher Branca aEsels 480,34 1,300, 57561

Liguidity disk

LEUIITY reE s e e CREL T LOmpany mil SCiu e iy © mesnng e opejaions aisnnaien WEn (s Franoai ok es thist ans Aestsg OF geiveriig casn or
amEher francial s, The Company s approack §o managing lguidiy bs i engure aa (or an possible, that & will bowe sullicien ligaility b sl it Hokiliises when they s
dun.
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